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MIB Monthly Intelligence Briefing October 2020

INTRODUCTION

The Monthly Intelligence Briefing (MIB) represents a combination of an “old school” scouting report and a graphics-
based in-depth analysis of current activities, currently covering Indonesia. This is issued on a monthly basis, adding
unique detail to coverage that may or may not be available elsewhere.

October 2020
Still amid the continuing COVID-19 pandemic, SKKMIGAS statistical data for 3Q 2020 has yet to be released as of end October. However, recent low activity
trends have continued, with only two new exploration wells (19 to date in 2020) and 17 development wells (188 to date in 2020) reported as having been
drilled in September 2020. Also in September 2020, 1,779km of 2D seismic acquisition and 918 sq km of 3D were reported.

Production has also continued its general downward trend despite the government’s ongoing and seemingly futile efforts to reverse the trend. September 2020
production averaged 1,913 Mboe/d as compared 1,922 Mboe/d in August 2020. Liquids production dropped to 710,200 b/d in September from 716,700 b/d in
August, while gas production also declined to 6.73 Bcf/d in September from 6.75 Bcf/d in August (see page 46 in this document). The previously positive trend
seen in the slow recovery of oil prices between April (ICP US$ 18.55/bbl) and August (ICP US$ 41.63/bbl) stalled in September when the ICP dropped to US$
37.43/bbl (see page 52 in this document).

Total upstream investment for 2020 to date rose from US$ 6.1 billion at end August to US$ 6.9 billion at end September.

Please consult the accompanying spreadsheets for full data support and enjoy the current analysis feature, one of
which is new with every monthly bulletin.
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CONTENTS
 Bid Rounds (pages 4-5)
 Asset Awards (page 6)
 Current Asset Availability (pages 7-11)
 Asset & Company Transactions (page 12)
 Production Asset Extensions & Amendments (pages 13-16)
 Relinquishments & Terminations (pages 17-18)
 Active & Completed Seismic Acquisition (pages 19-23)
 Planned Seismic Acquisition (1 featured survey, pages 24-25)
 Active & Completed Exploration Drilling (pages 26-39)
 Planned Exploration Drilling (3 featured wells, pages 40-43)
 Active & Completed Development Drilling (pages 44-45)
 Production (pages 46-49)
 New Fields Onstream (not featured this month)
 Planned Field Developments (1 featured development, pages 50-51)
 Indonesia Crude Price (ICP) Tracking (page 52)
 Also in the News...October 2020 (pages 53-54)

 Plus full data tables in accompanying spreadsheet
 Plus monthly Indonesia Upstream Analysis feature 
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