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INTRODUCTION

The Monthly Intelligence Briefing (MIB) represents a combination of an “old school” scouting report and a graphics-based in-depth
analysis of current activities, currently covering Indonesia. This is issued on a monthly basis, adding unique detail to coverage that may
or may not be available elsewhere.

November 2020
Still amid the continuing COVID-19 pandemic, SKKMIGAS announced its summary of the first three quarters of 2020 during November and, as expected, the
data show continued low level of activity. 2D seismic acquisition totalled 26,929km as compared to the 2020 target of 28,324km (95% achieved), with the 2020
outlook now standing at 28,119km. 3D seismic coverage stood at 918 sq km as compared to the 2020 target of 3,421 sq km (just 27% achieved) and the 2020
outlook has now been reduced to 1,997 sq km. Only 19 exploration wells had been drilled in 1-3Q 2020 out of a target of 37 wells for 2020 (just 51% achieved),
with the outlook for the year now being 22 wells. Development drilling in 1-3Q 2020 totalled 188 wells as compared to the 2020 target of 395 wells (48%
achieved), with the 2020 outlook having now been reduced to 252 wells. A similar pattern was seen with workovers (444 out of target 837 (53%) and a revised
outlook of 603) and wells serviced (18,746 out of target 28,151 (67%) and a revised outlook of 25,184).

Production also continued its general downward trend despite the government’s continual efforts to reverse the trend. 1-3Q 2020 production averaged 1,913
Mboe/d as compared to the target of 1,995 Mboe/d (96.9% achieved). The previously positive trend seen in the slow recovery of oil prices between April (ICP
US$ 18.55/bbl) and August (ICP US$ 41.63/bbl) stalled in September when the ICP dropped to US$ 37.43/bbl but recovered slightly to US$ 38.07/bbl in October
(see page 46 in this document).

In addition, the reserves replacement ratio at end September stood at 69.6% of target with a forecast of 132% of the year as a whole, while cost recovery was
US$ 5.97 billion as compared to the budget limit for 2020 of US$ 8.12 billion. Meanwhile, state revenue from oil and gas was US$ 6.99 billion as compared to
the revised 2020 target of US$ 5.86 billion. Finally, investment in the upstream sector stood at US$ 6.9 billion as compared to the 2020 target of US$ 11.1
billion.

Please consult the accompanying spreadsheets for full data support.
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 Also in the News...November 2020 (pages 47-48)

 Plus full data tables in accompanying spreadsheet
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